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51st ACF Council Meeting - Country Report

TCA - Tha: Contractors Association under H.M. the King’s Patronage
August 26th, 2021
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Investment Opportunities
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2.Labor Wages
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* Forecast of daily new COVID-19 cases

Base-case assumption: (PEAK = Sep 3, 2021) |

* Delta variant spreads Worst
* 250k doses aday (55mn doses by end-2021)
* Vaccine is effective (50%)

July lockdown would contain outbreak (40% effectiveness

compared to April’20 lockdown o BASE CASE

Possible enw
of full
lockdown

Worst-case assumptions:
* Deltavariant is spreads
* 250k doses a day (55mn doses by end-2021) Wors.t.‘-
* Vaccine is less effective (assume 40%) Y - ., .,
July lockdown cannot contain outbreak (25% effectiveness o..(as LI T, Less restriction
" (to Mar-May’21)

compared to April’20 lockdown) ‘ ., ‘.'

Best case.‘-.
% | (as of July) Less restriction
ctua ! . (PR, (to May-Jun’20)

o licrr e ....."'“'00000000.00
O “MWHM,“/.H,(H(.”mm\m*\“c”\m. { } ....°'°'°Ip000.....,_._._._+_._._._._.___._._‘_‘_“_‘_
Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21

Forecast —»

26-50 per day 11-25 per day
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Government Consumption Expenditure
Exchange rate (end of period)

Policy Interest rate (end of period)
Dubai crude price (period average)

Public Investment
Nominal Exports

Headline Inflat

~ Tourist Arrivals

= Pr

- Nominal Imports in USD (f.o.

~ Current Account Balance

~ Private Investment

GDP in Worse case 2.5
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Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21
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Suvarnabhumi
Airport

Airport Rail Link
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i |
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